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Date:  July 27, 2011 
 

TENNESSEE PROGRAM LOWERS INTEREST RATE TO HELP COMPANIES FIGHT RISING 
UTILITY COSTS, INCREASES ACCESS TO LOAN PROGRAM 

 

Seasonal change made to Energy Efficiency Loan Program interest rate so companies can 
implement projects; realize savings during the heat of summer.  

NASHVILLE, Tenn. – Pathway Lending announced today it is lowering the interest rate for its 
Energy Efficiency Loan Program from 5 percent to 3 percent in order to help more Tennessee 
companies gain access to financing for energy saving projects during the hottest summer 
months. This reduction will last through September 30 in hopes of helping companies beat 
surging utility prices during the height of summer.  

The $50 million program was launched in 2010 to help Tennessee companies finance 
investments in energy efficient technology, energy-saving building retrofits and renewable 
energy systems, which reduce energy costs, operating expenses and greenhouse gases while 
spurring job growth. The program is open to businesses with Tennessee facilities on a first 
come, first serve basis. 

“We believe reducing the program’s already low rates will encourage Tennessee companies 
and manufacturers to expedite planned efficiency projects and start saving money in the face of 
changing rate structures and increasing utility bills,” said Clint Gwin, president of Pathway 
Lending.  “At a time when companies are already struggling with economic challenges, lowering 
interest rates extends a helping hand to companies to permanently reduce their utility costs.”  

The Energy Efficiency Loan Program is a collaborative effort between the State of Tennessee, 
the Tennessee Valley Authority, Pinnacle Financial Partners, the U.S. Department of Energy, 
the U.S. Economic Development Administration and Pathway Lending. 

“These low-interest loans, combined with technical assistance and cash incentives from TVA, 
provide a tremendous opportunity for businesses across the state to  take advantage of energy-
efficiency projects to lower their energy costs," said Bob Balzar, TVA vice president of Energy 
Efficiency and Demand Response. “Incorporating energy efficiency and renewable power make 
these industries more competitive, and that is beneficial to the entire state’s economy.” 

The Tennessee Department of Economic and Community Development Energy Division is also 
focused on lessening the impact of energy costs on Tennessee companies through the 
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implementation of energy efficiency projects. The Energy Division works with both the public 
and private sector to provide real solutions and savings on energy expenses.  

“The program we offer in Tennessee is truly unique and effective,” said Molly Cripps, newly 
appointed Energy Division Director for the state of Tennessee. “By encouraging all Tennessee 
companies to take advantage of this opportunity through Pathway Lending over the next 60 
days we’ll help them reduce utility bills in the short-term and make their businesses more 
competitive for years to come.”  

Through the Energy Efficiency Loan Program, Pathway Lending offers below-market rate loans 
with terms extending up to 10 years. Loans can finance up to 100 percent of costs on projects 
including building retrofits, equipment replacements or upgrades, lighting and renewable 
generation. The loans are designed to be repaid with the energy costs savings derived from 
each project.                      

The program is available to any business seeking to reduce energy consumption of its 
Tennessee facilities through efficiency-improving projects. To be eligible for a loan, a business 
must have a complete third-party energy audit, assessment or vendor proposal with detailed 
project energy savings. 

A list of energy auditors can be found at http://www.pathwaylending.org/loans/energy/energy-
resources 

To learn more about the Energy Efficiency Loan Program, please visit www.pathwaylending.org 
or call (615) 425-7171.  

 
About Pathway Lending  
Based in Nashville, Pathway Lending is a Community Development Financial Institution (CDFI) 
as certified by the U.S. Department of the Treasury. Founded in 1999, Pathway Lending 
provides loans to businesses lacking access to traditional financing options throughout 
Tennessee. In the ten years since its inception, Pathway Lending has made more than 
450 loans to over 325 companies totaling more than $50 million. Pathway Lending loans have 
facilitated the creation of more than 1,500 new full-time jobs with average wages of $15.48 per 
hour while maintaining or retaining more than 3,200 jobs. Pathway Lending is headquartered in 
Nashville and currently has offices in Knoxville, Tri-Cities, and Jackson. For more information, 
visit www.pathwaylending.org. 
              
About State of Tennessee Department of Economic and Community Development 
The Tennessee Department of Economic and Community Development’s mission is to develop 
strategies which help make Tennessee the number one location in the Southeast for high 
quality jobs. The department seeks to attract new corporate investment in Tennessee and works 
with Tennessee companies to facilitate expansion and economic growth. For more information 
visit www.state.tn.us/ecd. 
 
About the Tennessee Valley Authority 
The Tennessee Valley Authority, a corporation owned by the U.S. government, provides 
electricity for 9 million people in parts of seven southeastern states at prices below the national 
average. TVA, which receives no taxpayer money and makes no profits, also provides flood 
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control, navigation and land management for the Tennessee River system and assists utilities 
and state and local governments with economic development. 
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